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BACKGROUND OF THE INVENTION 

25 1 . Field of the Invention 

The present invention relates generally to the field of disseminating loan 
program information, including rate information, and to automated systems for 
collecting and disseminating loan information. 

30 
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2. Related Art 



Home mortgages, home equity loans, auto loans, and other lending products 
may be distributed through a variety of channels, brokers, and correspondents. 

5 Particularly in the case of complex mortgage loans, there may be variable "points" and 
a complex set of additional adjustments to the loan rate based on the presence or 
absence of a variety of factors. In the past, current rates and points from particular 
lenders (including required adjustments) have been published to these sales channels via 
fax. There have also been efforts to automate the calculation of such adjustments by 

10 receiving the text of the lender's fax sheet and parsing it analytically to apply necessary 
adjustments based on applicant information. Such efforts have not, however, been 
entirely successful in providing a user friendly and accurate interface. 

An article by Jeff Butler entitled "Partnership Bridged with Technology", 
15 Mortgage Banking v53nll, pp. 12-19, August, 1993, generally suggests systems for 
allowing electronic communications links between a mortgage company and its 
customers-- brokers, correspondent lenders, real estate agents, and consumers. The 
article specifically discloses Citicorp's MortgagePower Plus system and Countrywide 
Funding Corp.'s DirectLine Plus system. MortgagePower Plus provided software 
20 which permitted loan purchasers to select between loan types, enter their data and 
prequalify themselves, and obtain a loan commitment from the mortgage company. 
DirectLine Plus includes software which provides brokers with online access to 
Countrywide' s current loan data and the ability to lock-in a particular loan. 

25 An article by Norman Miller entitled "Web Implications and Resources for Real 

Estate Finance", Real Estate Finance, vl3n3, pp.74-83, Fall, 1996, discloses various 
Internet- and intranet-based systems for processing loan applications. Miller further 
discloses providing electronic forms which "can be programmed to check to see if all 
the necessary information is included prior to transmission.... " 
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An article by Tami Luhby entitled "Loan Processing System Offers Internet 
Data Access", American Banker, vl63, p. 12, June 30, 1998, discloses an online 
database with wholesale lenders' fees, rates, and product information. The publication 
also discloses online loan application processing. An article by Steven Marjanovic 
5 entitled "Intuit Investing $6M in Loan Processing Service for Web", American Banker, 
vl63nll6, p. 13(1), June 19, 1998, discloses an Internet loan processing service website 
("quickenmortgage.com") which uses loan information from lenders and allows 
consumers to enter data, get mortgage rate quotes, and submit loan applications. 

10 Other references generally showing electronic means for processing loan or 

other applications include U.S. Patent 4,194,242 to Robbins, U.S. Patent 4,876,648 to 
Lloyd, U.S. Patent 5,239,462 to Jones, et al., U.S. Patent 5,523,942 to Tyler, et al., 
U.S. Patent 5,611,052 to Dykstra, et al., U.S. Patent 5,673,402 to Orion, et al., U.S. 
Patent 5,699,527 to Davidson, U.S. Patent 5,6742,775 to King, and U.S. Patent 

15 5,765,144 to Larche, et al. 

In view of the above, there is a need for a system and method which provides 
, access to information on a variety of loan programs from different lenders, yet is 
accurate and results in correct calculations (including adjustments) of loan rates and 
20 points by brokers and other correspondents. 

OBJECTS AND SUMMARY OF THE INVENTION 

25 

In a preferred embodiment, the invention provides a computer system that 
enables mortgage lenders and commercial banks to transmit their data daily easily and 
inexpensively via the Internet. The system enables mortgage brokers, correspondents 
and retail consumers to download or access the data live via the Internet, automatically 
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search, calculate and apply appropriate adjustments to loan rates and points, and 
electronically register selected products with the selected lenders. 

In its preferred embodiment, the invention provides an automated system for 
5 collecting and disseminating loan information over a network connection which 
includes a server which receives loan data, including daily loan data, from lenders and 
stores the loan data in a database. A web server provides to users (e.g., brokers, 
correspondents, or retail loan customers) interactive web content including loan 
information and a list of loan criteria which would affect the quoted points, rate, cap, 
10 or margin associated with a particular loan. The web server receives a user's 
applicable loan criteria selected from the list of possible loan criteria. And uses that 
applicable loan criteria and the loan data from the lender to create a list of adjustments 
to the points, rate, cap or margin. A quoted interest rate and the list of points and 
applicable adjustments are transmitted by the web server to the user. 

15 

By using the Internet, the preferred embodiment eliminates the costly and time- 
consuming tasks of transmitting product data and loan lock registration forms via the 
fax. It eliminates the need for brokers and correspondents to calculate rate and cost 
adjustments manually and for lenders to check the calculations manually. By enabling 
20 electronic selection and registration of loan products the system of the invention reduces 
the cost to brokers and correspondents and eliminates the risk that brokers and 
correspondents currently experience because of the inevitable lag time between the time 
a broker faxes a loan order and the lender verifies the adjustment calculation and locks 
the rate. 

25 

BRIEF DESCRIPTION OF THE DRAWINGS 

The foregoing and other objects, features, and advantages of the invention will 
30 be apparent from the following more particular description of preferred embodiments as 

4 



illustrated in the accompanying drawings, in which reference characters refer to the 
same parts throughout the various views. The drawings are not necessarily to scale, 
emphasis instead being placed upon illustrating principles of the invention. 

5 FIG. 1 is a schematic block diagram of a preferred embodiment of the system of 

the present invention. 

FIGS. 2a-2e show screen displays illustrating the interface for the lender 
software of the invention. 

10 

FIG. 2f shows the interface of software used to import daily data from an ASCII 
file prepared by the lender's current spreadsheet software. 

FIGS. 3a-3h show screen displays illustrating the interface for receiving terms 
15 and conditions from a lender to define a loan product. 

FIG. 3i shows a screen display for the interface for receiving lender information 
from a lender. 

20 FIGS. 4a and 4b show a screen display illustrating the initial page of the web 

interface of the invention. 

FIG. 4c shows a screen display illustrating a "Find a Loan Product" page which 
allows a user to enter search criteria. 

25 

FIG. 5 shows a screen display illustrating a "Search Results" page of the web 
interface of the invention. 

FIGS. 6a-6d show a screen display illustrating a "Points Adjustments" page of 
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the web interface of the invention. 

FIGS. 7a-7b show a screen display illustrating a "Lock Registration Data Input" 
page of the web interface of the invention. 

5 

FIGS. 8a and 8b show a screen display illustrating an "Automated Lock 
Registration" page of the web interface of the invention. 

10 

DETAILED DESCRIPTION 

The inventive system automates the process of updating and transmitting lender 
15 loan product information to brokers and correspondents. Each day, lenders 
automatically transfer information on rates, points, caps, and margins of their products 
from their lender spreadsheets into lender software residing on their PCs, where other 
product information that does not change daily (such as adjustments, loan matrix, and 
lender information) is maintained. The lender software transmits all the information via 
20 the Internet to a related Web site. This process is simpler to the user because it requires 
no manual data input. Brokers and correspondents can access the site live via a browser 
or proprietary software, with the capability to download the data to a local computer. 
The broker or correspondent then has the ability to search the product offerings and 
find a product with a base rate and points of his choosing. When a broker or 
25 correspondent selects a product, only the adjustments and matrix information for that 
particular product appear. Once the broker or correspondent selects applicable 
adjustments, the system makes all the mathematical computations automatically and 
displays the total cost. After viewing the total cost, the broker or correspondent may 
click a button to register the loan product electronically with the lender. 



6 



The system according to a preferred embodiment stores descriptions of possible 
adjustments, receives current numeric values for those adjustments, and presents the 
possible adjustments applicable to a specific loan product (e.g. for rates, points, 
5 margin, cap, or life cap) in a standardized display format. The record for each 
adjustment includes criteria, amount of adjustment, and an extended amount. The 
possible adjustments are displayed on a screen for the broker, who may click "apply" 
for each adjustment if appropriate, or otherwise indicate to the software that particular 
adjustment criteria are applicable. If an adjustment is selected, the adjustment amount 
10 is included in automatic calculations in the form. The system also provides a report to 
the lender and the broker or correspondent showing the adjustments that were applied 
by the broker or correspondent, for quality control and audit purposes. 

The software according to the preferred embodiment of the invention runs on 
15 general-purpose IBM-compatible office PCs and Macintosh computers and does not 
require any special equipment to access the software other than a computer, a modem 
or other appropriate Internet connection, and a browser such as the commonly available 
Netscape or Internet Explorer browsers. 

20 Referring to FIG. 1, a database and web server 102 has an Internet connection 

and holds a database of loan data (e.g., rates, points, caps, margins), middleware for 
generating web content based upon loan data in the database, and web server software 
for using that web content to interact with brokers/correspondent computers Broker 1 
through Broker 4. 

25 

Broker computers Broker 1 through Broker 4 are each associated with a live 
user, e.g., a broker/correspondent, and run Internet client software, such as a web 
browser, or proprietary broker software. The broker computers also have an Internet 
connection through which they access database and web server 102. 
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A loan rate service provider computer 103 has a data connection to the Internet 
server 102 and runs lender /bank software which creates and updates lender database 
files which are stored locally and are then used to update server database files stored on 
5 the database and web server 102. The loan rate service provider computer may reside, 
e.g., at the lender's location or at a remote site, e.g., at a loan rate service provider's 
site. A lender computer 110 at a lender/bank runs spreadsheet software and may have a 
data connection to the loan rate service provider 103. These latter two data connections 
may be public or private computer network connections, such as a secure Internet or 
10 private intranet connections. The spreadsheet software is used to make changes to loan 
data which changes daily to regularly export a file with that data which is then imported 
by the lender software and used to update the lender and server database files. 

In a typical system according to the invention, there may be a large number of 
15 broker computers and lender computers, the number being reduced in FIG. 1 for 
purposes of clarity. 

According to a preferred embodiment, the lender database files residing on the 
loan rate service provider computer 103 and the server database files residing on the 

20 web server 102 are created using scripts written for the FileMaker Pro software 
application manufactured by FileMaker, Inc, a subsidiary of Apple Computer. Source 
code for the File Maker Pro scripts used in the system are included in the microfiche 
appendix which is incorporated into the present specification. It should be noted that 
embodiments of the invention which use other database software, such as that provided 

25 by Oracle of Redwood Shores, California, is envisioned and is within the spirit and 
scope of the invention. 

The middleware which resides on the database and web server 102, and which 
creates the interactive web content which is ultimately served to broker computers via 
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the Internet, may comprise suitable software such as, e.g., Lasso Middleware 
manufactured by Blue World Communications, Inc., of Bellevue, WA. Suitable web 
server software includes, e.g., Webstar manufactured by Starnine, Inc., of Berkeley, 
CA. 

5 

The database and web server 102 (FIG. 1) comprises a server computer such as, 
e.g., an Apple G3, and is hosted by an Internet service provider or is otherwise 
provided with a fast Internet connection. 

10 An overview of the data flow will now be given, followed by a detailed 

description of the processes and functions associated with the various pieces of software 
of the invention. 

First, databases of loan data are created on the loan rate service provider 
15 computer. These databases are referred to herein as the "lender databases." The loan 
data in these databases may include information on each lender using the system, the 
loan products offered by each lender, and initial information on the rates and points 
associated with each of those products which may be different for various regions as 
decided by the lender. The database structure accommodates different rates and points 
20 for different regions. The lender software residing on the loan rate service provider 
computer 103 then uploads data from those databases to the database and web server 
102, where the data is used to update similar databases residing thereon. These 
databases are referred to herein as the "server databases." The server databases are 
then used by middleware residing on the database and web server 102 to create 
25 interactive web content, e.g., HTML files. These files are served, by web server 
software also residing on the database and web server 102, to Internet clients (e.g., web 
browser software) running on broker computers Broker 1 through Broker 4. Each day, 
as rates and points associated with the various loan products change, bank personnel 
make changes to a spreadsheet running on the lender computer 110; the bank personnel 
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then export an ASCII file of with this "daily data" and transmit the exported file to the 
loan rate service provider computer 103. The daily dated file is then imported into the 
lender software and is used by that software to update the lender databases. Updated 
data from the lender databases is then transmitted to the database and web server 102, 
5 where it is used to update the server databases. 

By using the invention in the above-described manner, lenders can easily make 
daily updates to the data (including different data for different regions) which is served 
out to brokers over the Internet without the need for them to perform HTML authoring 
10 on a daily basis. 

A detailed description of the software of the invention will now be provided. 

As discussed above, two similar sets of database files are preferably used to 
15 store loan data. The first set, which resides on the computer 103 and is manipulated by 
the lender software, is referred to herein as the "lender files." The second set, which 
resides on the database and web server 102, is referred to herein as the "server files. " 

The Lender Terms & Conditions file updates the Server Terms & Conditions 
20 file. The Lender Bank Information file updates the Server Bank Information file. The 
Lender Daily file updates the Server Daily file (of rates and points) 

Examples of the scripts associated with the lender files and the server files are 
shown in the microfiche appendix which is attached hereto and is incorporated into the 
25 present disclosure. These files will now be discussed. 
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SERVER FILES 

ServTC.FP3 - This file stores the terms and conditions associated with all 
products for all lenders using the system. 

ServBank.FP3 - This file stores lender bank information such as the bank's 
5 name, address and contact information, for all lenders using the system. 

ServDail.FP3 - This file stores the updated daily information on rates and points 
for all products residing in Master. ndg. 

Input. FP3 - This file stores all data input by the broker or correspondent. It 
gets data from ServDail.FP3, ServBank.FP3, and ServTC.FP3. All calculations such 
10 as computing adjustments are done in Input. FP3. 

LENDER FILES 

LendTC.FP3 - This file stores the terms and conditions associated with all 
products for all lenders using the system. 
15 LendBank.NDG - This file stores lender information such as the lender's name, 

address and contact information. 

LendDail.FP3 - This file stores the updated daily information on rates and 
points for all products residing in LendTC.FP3 

Import from Lotus. FP3 - This file imports data from an ASCII file prepared by 
20 the lender's current spreadsheet such as Lotus or Microsoft EXCEL. It also converts 
decimal numbers to percent numbers for those data fields that are exported as decimal 
numbers instead of percent numbers. A button on this file's screen sends a message to 
LendDail.FP3 to initiate a script to lookup data from Import from Lotus. FP3 

25 The lender software and update processes and data flow will now be described 

in more detail. The interface provided by the lender application is shown in FIGS. 2a- 
2e. In particular, these figures show screen displays for the lender application, 
including control menus for database importation, updating the database, archiving, and 
restoring data. These screens correspond to the file "LendDail.FP3" which is 
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described below. FIG. 2f shows the interface of software used to import daily data 
from an ASCII file prepared by the lender's current spreadsheet software, such as Lotus 
or Microsoft EXCEL. This screen corresponds to the file "ImportFromLotus.FP3" 
which is described below. 

5 

FIGS. 3a-3h show screen displays for the interface for receiving terms and 
conditions from a lender. The information indicated in these "Loan Package Detail" 
screen displays is provided to the system to define the available loan packages in the 
database. These screens correspond to the file "LendTC.FP3" which is described 
10 below. FIG. 3i shows a screen display for the interface for receiving lender 
information from a lender. This screen corresponds to the file "LendBank.FP3" which 
is described below. 

The lender application is used by lenders to create and update products available 
15 from their institution to registered brokers and correspondents. The application allows 
each lender to perform three different updates of their products to the master files 
located on the server. The first update is to the "daily" file (LendDail.PF3), which 
consists of rates, points, caps, margins, and life caps. These items change daily and 
sometimes more than once a day, and so this update is performed often. The data used 
20 to update the daily file is received from a spreadsheet file exported from a spreadsheet 
application running on the lender computer 110. The second type of update, which is 
performed less often, is to the "products" file (LendTC.FP3), which contains full 
matrix information, lenders information, applicable adjustments. These items do not 
normally change on a daily basis. The third type of update is LendBank.FP3 to 
25 ServBank.FP3 to update bank information such as name, address and contact 
information. 

Once the data has been updated in the lender software, the computer on which 
that software is running is connected to the Internet and, by simply selecting one of six 
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buttons, "Upload Daily File First Set" "Upload Daily File Second Set" or "Upload 
Products File First Set", "Upload Products File Second Set", "Upload Lender Info File 
First Set", "Upload Lender Info File Second Set", the information is uploaded to the 
database and web server 102. 

5 

Access to the content on the Internet server by brokers or correspondents is 
provided by either a standard Internet client (such as a web browser) or proprietary 
Broker/Correspondent software. Because of the ubiquity of Internet client software, 
embodiments wherein brokers access the Internet server using a standard Internet client 
10 is preferred. The proprietary Broker/Correspondent software and the download process 
performed using that software will first be described. 

PROPRIETARY BROKER/CORRESPONDENT SOFTWARE 

15 In one embodiment, both brokers and correspondents can download product 

information available from participating lenders as well as process customer loan 
applications with the software. This process is controlled via script, which resides in 
the software. These scripts are as follows: 

Get Products Update - This script connects to the Internet web server and 
20 downloads either a new set of product files or a new set of daily update files. 

Update Products - This script accesses the files downloaded in the Get Product 
Update Process, and imports either a new set of product files or a new set of daily 
files into the broker/correspondent software. 

25 The software provided to brokers and correspondents includes customer related 

files, files not related to a specific customer include Lender Information, and Loan 
Product data. 

The components of a related customer file: 



13 



- Create Customer Record - General information name and address 

- Quick or Full Application - Property, loan, and customer information 

- Find a Product Screen - Search criteria for customer 

5 - List View - This page consists of just the basic information, effective date, 
lender short name, max LTV, max CLTV, rates, points, loan description, 
product number, loan term years, and loan type. 

- Extended List View - This page gives more information such as margin, cap, 
life cap, index definition, max and minimum loan amount, conversion option, 

10 documentation. 

- Loan Package Detail - Overall information of selected loan product 

- Loan package Worksheet - Overall information with the ability to select 
adjustments to product. 

- Automated Lock Registration Form - These two pages are automated 

15 information from the Loan Package Worksheet and customer information 

file, along with edited data from the broker or correspondent. 

- Customer Record - This form keeps a tracking record if more than one loan is 
registered to the same customer name. In addition it keeps a tracking record of 
all correspondent information to each loan under that customer name. 

20 - Closing Information - This form keeps track of all related closing information, 
such as closing Attorney, Appraiser, existing loan information to be paid off, 
new loan information, etc. 

- Customer Menu - A complete menu of files above for easy selection when 
viewing a customer file 

25 

The components of the non-customer related file: 

- Find a Product Screen - General search 

- List View - See above 

- List View Extended - See above 
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- Loan Package Detail - See above 

Lender Information includes lender phone numbers, address, contacts, fax 
numbers, e-mail, and promotional descriptions. Product Data includes all product data, 
numbers, descriptions, and matrix information. 

5 

INTERNET CLIENT EMBODIMENT 

As set forth above, an alternative and preferred embodiment uses a standard Internet 
client in place of the proprietary broker/correspondent software to provide brokers and 
10 correspondents with access to the information via a website. In this embodiment, the 
system of the invention can be accessed live on the web without downloading any files. 
The web-based system preferably operates using a G-3 server with the same 
functionality as described herein but without the tracker file. 

15 The web-based embodiment will now be described in detail with reference to FIGS. 

4-8. FIGS. 4-8 show screenshots of the broker/correspondent's interface to the as seen 
through a standard web browser. FIGS. 4a and 4b show an initial screen. FIG. 4c 
shows a "Find a Loan Product" screen which allows a broker/user to select criteria 
needed to find a particular loan product. FIG. 5 shows a "Search Results" screen 

20 which displays the results for the criteria entered in the screen shown in FIG. 4c. 
FIGS. 6a through 6d show an "Adjustments" screen which is used by the broker/user 
to determine all related cost, rate, cap, life cap, and margin adjustments that are 
applicable for a particular borrower. FIGS 7a and 7b show a "Lock Registration Data 
Input" screen which is used by the broker to input customer and broker data that is 

25 required by the lending institution to properly register the loan product selected. FIGS. 
8a and 8b show an "Automated Lock Registration" screen which displays all automated 
loan product, customer, and broker/correspondent information, including adjustment 
information, for viewing before electronically sending a loan product request to the 
lender. 
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The system and methods provided in the invention offer numerous advantages over 
the prior art. In particular, the system can be used to provide an automated information 
and transaction-processing service that is offered to mortgage lenders, commercial 
banks, brokers, and correspondents via subscription. It replaces fax transmittal between 
Banks, Lenders, Brokers, and Correspondents. 

The system of the invention provides many compelling advantages for lenders, 
including: 

1) It enables lenders to make loan product information instantly available to the 
entire broker community, compared with the present method, which is costly, 
time consuming, and only allows the lender to reach a small portion of the 
broker and correspondent community. 

2) It reduces costs and human errors by eliminating the need to manually check 
each loan lock registration calculation and manually record each broker and 
correspondents loan information. 

3) It reduces costs by eliminating the need to fax product data sheets to the broker 
and correspondent community. 

4) It reduces cost, eliminates human errors, and eliminates systemic errors 
associated with presenting adjustment criteria and calculating the final rate, 
points, cap and margin for loan products without the need to answer a large 
number of questions about the borrower as needed by "Rule Based" systems. 
This system is universal and accommodates any adjustment criterion, no matter 
how unusual or peculiar the criterion may be. This system uses all adjustment 
criteria whereas "Rule Based" systems will miss some adjustments and cannot 
be relied upon always to be accurate. It can be used by a lending institution to 
send loan product to its own branches instead of using faxes. 



The system of the present invention also provides many compelling advantages 
for brokers and correspondents, including: 

1) It reduces costs, risk, delay, and human error by enabling brokers to select, 
lock, and register a loan instantly, versus the current fax method, which 

5 requires brokers to search through many faxed rate sheets, find applicable 

products, identify adjustments, calculate adjustments, and fill out lock-in 
registration forms manually that then need to be faxed to the lender to register 
the loan product. 

2) Brokers and correspondents can electronically search, find, and register loan 
10 products from any location, versus the current method of receiving data from a 

fixed location. 

3) It reduces costs by enabling brokers and correspondents to conduct electronic 
searches of thousands of loan products almost instantaneously, versus the 
current method, which requires brokers and correspondents to search through 

15 paper product sheets manually. 

4) It eliminates the costly delay of sending loan lock registration forms and 
receiving loan product information by fax. 

5) Brokers and correspondents can receive full matrix information that pertains to 
each product selected. 

20 6) Brokers and correspondents do not have long-distance phone charges to fax lock 

forms. 



Thus, an improved system and method for transmitting loan rate information has 
been disclosed. The systems and methods disclosed may be applied to a variety of 
25 products, particularly including retail loans (e.g. auto loans), and in the case of simple 
retail loans, access to the loan database may be provided to the consumer via live web 
access, and applications may be taken and processed in the same general manner 
disclosed with respect to the mortgage examples provided above. 
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While the invention has been particularly shown and described with reference to 
a preferred embodiment thereof, it will be understood by those skilled in the art that 
various changes in form and details may be made therein without departing from the 
spirit and scope of the invention. 
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1 The embodiments of the invention in which an exclusive property or privilege is 

2 claimed are defined as follows: 

3 

4 1 . An automated system for collecting and disseminating loan information over 

5 a network connection, comprising: 

6 means for receiving loan data comprising daily loan data from lenders and for 

7 storing said loan data in a database; 

8 means for providing to a user, over said network connection, a list of possible 

9 loan criteria; 

10 means for receiving, over said network connection, a user's applicable loan 

11 criteria selected from said list of possible loan criteria; 

12 means for using said applicable loan criteria and said loan data to create a list of 

1 3 loan adjustments ; 

14 means for transmitting to said user over said network connection a quoted 

15 interest rate and said list of loan adjustments. 

16 
17 

1 2. The automated system for collecting and disseminating loan information 

2 according to claim 1, wherein said loan adjustments comprise point adjustments, rate 

3 adjustments, or cap adjustments. 
4 

5 

l 3. The automated system for collecting and disseminating loan information 



2 according to claim 1, wherein said loan data comprises data describing current interest 

3 rates, points, caps, or margins. 

4 
5 

1 4. The automated system for collecting and disseminating loan information 

2 according to claim 1, further comprising means for interactively allowing a user to 
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3 select, lock, and register a loan over said network connection. 

4 
5 

1 5. The automated system for collecting and disseminating loan information 

2 according to claim 1, wherein said loan data further comprises loan product data which 

3 remains constant from day-to-day. 
4 

5 

1 6. A method for collecting and disseminating loan information over a network 

2 connection, comprising the steps of: 

3 providing a form to users via a network connection, said form including a series 

4 of possible adjustment criteria, adjustments associated with said criteria, and means 

5 associated with each of said adjustment criteria for allowing said user to indicate that a 

6 criterium is applicable; 

7 receiving via said network connection user input indicating that particular 

8 criteria among said adjustment criteria are applicable; 

9 providing to said user over said network connection a report showing user- 
10 selected applicable adjustments to terms of a quoted loan product. 

11 
12 

1 7. The method for collecting and disseminating loan information over a network 

2 according to claim 6, further comprising the step of: 

3 receiving over said network connection an indication that said user desires to 

4 lock said quoted loan product. 

5 
6 

1 8. The method for collecting and disseminating loan information over a network 

2 according to claim 6, wherein said adjustments comprise adjustments to an interest rate, 

3 points, a cap, or a margin associated with said quoted loan product. 
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4 
5 

1 9. An automated system for collecting and disseminating loan information over a 

2 network connection, comprising: 

3 lender computer for creating first and second files, said first file containing 

4 terms and conditions associated with a loan product and said second file containing 

5 daily data describing a current rate, points, cap or margin associated with said loan 

6 product; 

7 database means for storing data from said first and second files; 

8 server means for using said data in said database to interface with a user via a 

9 network connection. 
10 

11 

1 10. The automated system for collecting and disseminating loan information over a 

2 network connection according to claim 9, wherein said network connection comprises 

3 an internet connection. 

4 
5 

1 11. The automated system for collecting and disseminating loan information over a 

2 network connection according to claim 10, wherein said server comprises a world wide 

3 web server. 

4 
5 

1 12. A method for collecting and disseminating loan information over a network 

2 connection, comprising: 

3 using a lender computer to create first and second files, said first file containing 

4 terms and conditions associated with a loan product and said second file containing 

5 daily data describing a current rate, points, cap or margin associated with said loan 

6 product; 
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7 storing data from said first and second files in a database; 

8 using said server and data in said database to interface with a user via a network 

9 connection. 
10 

11 

1 13. The method for collecting and disseminating loan information over a network 

2 connection according to claim 12, wherein said step of using said server and data in 

3 said database to interface with a user via a network connection comprises: 

4 using said data from said database to create HTML pages; 

5 using said server to provide said HTML pages to said user over said network 

6 connection; and, 

7 receiving over said network connection user input indicating a selection of 

8 applicable adjustment criteria for a particular loan product. 

9 
10 
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ABSTRACT OF THE DISCLOSURE 

An automated system for collecting and disseminating loan information over a network 
connection includes a server which receives loan data, including daily loan data, from lenders and 

5 stores the loan data in a database. A web server provides to users (e.g., brokers, correspondents, or 
retail loan customers) interactive web content including loan information and a list of loan criteria 
which would affect the quoted points, rate, cap, or margin associated with a particular loan. The 
web server receives a user's applicable loan criteria selected from the list of possible loan criteria. 
And uses that applicable loan criteria and the loan data from the lender to create a list of 

10 adjustments to the points, rate, cap or margin. A quoted interest rate and the list of applicable 
adustments are transmitted by the web server to the user. 
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Effective Date: 



3/27/99 



Lender: I 

LenderlD 
SeriesID 
Product Number: 

Loan Description: 
Interest Rate: 

Margin: 

Index Current: 
Index Definition: 



ChevyChase Bank 



EffectiveTime 



Lender Abreviated Name 



9:44:35 AM 



CCB 



156257 



CCB473-C 



473-1 



Loan Type: 



Property Type: 



® Conventional Q FHA 
OVA OCHB 



1yr Arm 



3.000 



4.490 



1 Yr Teasury Notes 



^Broker or 
Correspondent 



Ml OPTION 



M Broker 

Correspondent 



tS Primary Residence 
Second Home 

□ Commercial 

□ Investment 

□ Condo 1-4 Units 
Bi Condo High Rise 

□ Condo Mixed Use 

□ Farm 

□ Trailer 
HOther... 



□ Lender Paid 



Purchase/ 
Refinance: 



Bi Purchase El Refi Cash Out 
E5 Refinance □ Construction 



Confo J^ n b s o /: jfS Conforming □ Jumbo 



ISA □ B 

□ AA DC 

□ A- □ D 



Documentation: 



IS Full Doc □ Low Doc 
□ No Doc M NIV 



iLoaW-ock Info 



tJj: ■ Float Lock: 
I HJ Ten Day Lock: 
fifteen Day Lock: 
' .J Thirty Day Lock: 

Ffprty five Day Lock: 



Fifty Day Lock: 
Sixty Day Lock: 
Ninety Day Lock: 
120 Day Lock: 



1.250 



-JH-. 



|Rat£lCap Info 



Life Cap Up: 



11.250 
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You may use the Window key above in any screen to open LendTC.FP3, LendDail.fp3, or LendBankFP3 

MaxCashOut: 
MaxLTVforCashOut: 



Lender: 
Lender ID: 

SeriesiD: 

Lban Term Years: 
Index Definition: 
Gohvertable: 
Min Loan Amount: 
, Max Logn Amount: 
t '-; : ^:^; : :^» LTV%: 

: : : ; .' ■: :iyiax ; :;CLTy% : ^ 

rip Proeessing Fee: 

; r i IJndef^A/riting Fee: 

2 • Do>e Prep Fee: 

:pTaiWe Funding: 

^Correspondent 
^1 Funding: 

y , CreditScore: 

Special Notes 



ChevyChase Bank 



50,000 



156257 



80 



CCB473-C 



30 



Prepayment 
Penalty 



Yes 



1 YrTeasury 




| L^qet: JuTO : ; |; 


Yes 








$0 
$240,000 








95 




90 • 








j : Show List \ 
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All correspondents will receive 15 additional days to all lock periods. 

All jscks must be received by 8:30 am next business day unless otherwise noted. 

NINE-MONTH-RATE LOCK PROGRAM - Call for details 



Prepayment Penalty Text 



MONTHS 1-18; 2%, MONTHS 19-24: 1.5%, MONTHS 25-30: 1%. 



Rate Cap Info 

Life Cap Down: 

Cap Up/Rate Change: j 2.000 



You may use the Window key above in any screen to open LendTC.FP3, LendDail.fp3, or LendBankFP3 

Cap Down/Rate Change: I 



Rate Adjustments 
Criteria 



Adjustment 



Second Home 



LTV above 90% 



0.125 



0.500 



| Points Adjustments 
Criteria 



Adjustment 



Waiver of Escrow: Available only for LTV 80% and less 



Cash out Refi and LTV above 75% 



0.250 



0.750 



You may use the Window key above in any screen to open LendTCPP3, LendDail.fp3, or LendBankFP3 



120 Day Lock Purchase Only 



Snap Documentation 



Cash out refi below 75% LTV 



New York Property Broker Only 



1.000 



0.500 



0.250 



0.250 



[ Margin Adjustments 



Criteria 



Adjustment 



You may use the Window key above in any screen to open LendTC.FP3, LendDail.fp3, or LendBankFP3 



|Cap Adjustments 
Criteria 



Adjustment 



You may use the Window key above in any screen to open LendTC.FP3, LendDail.fp3, or LendBankFP3 



(Life Cap Adjustments 
Criteria 



Adjustment 



Other Applicable Terms 



Maximum Loan Amounts Qualification Ratios 



^ LTV 
Owner Occupied 
SFD, TH & Condo 

90.01-95% 
2 Units 
80-90% 

3 Units 

80% and below 

4 Units 

8 0% and below 

Second Homes 

SFD 80.01 - 90% 
SFD 70.01 - 80% 
' ' 1 Unit 70% + below 



LOAN AMOUNT 

$240, 000 
$307,100 

$371,200 

$461, 350 



$240, 000 
$240, 000 
$240, 000 



RATIOS 

28/36 
28/36 

33/38 

33/38 



33/38 
33/38 
33/38 



-Minimum Loan Amount: None 



You may use the Window key above in any screen to open LendTC.FP3, LendDail.fp3, or LendBankFP3 



Qualifying Rates 

70.01-95% LTV: note rate +2% 
<7 0% LTV: note rate 



Loan Terms 



% ; 0 years only 



|Mb£gage Insurance 



"Owner Occupied 
H^O-95% LTV: 30% 
JLS5-90% LTV: 25% 
Njo-85% LTV: 12% 



Second Homes 
Purchase: LTV>80% - 35% MI 

Rate/Term Refi: LTV>70% - 12% MI 



Sellers Contribution 



Owner Occupied 
90.01 - 95% LTV 



3% Maximum resale, 5% for new constuction. 



Second Home 3% Maximum. 

90% LTV or below 6% Maximum 

Sell er pa i d preia aidft anoeptabl* 



Conversion Option 



| Temporary Buydown 

" ' Not Allowed 



IVI I W.I I" vl 

You may use the Window key above in any screen to open LendTC.FP3, LendDail.fp3, or LendBankFP3 



Refinance With Cash Out 



Owner Occupied 
1-4 Units 
Max CLTV 

80% to conforming loan limit 
No maximum cash back. 



Second Home SFD 
SFD Only 



Investment 
Not allowed 



65% to conforming loan limit 
Minimum Credit Scredit of 660 required) 

No maximum cash back. 



Refinance With No Cash Out 



OMer Occupied 
]M=unit, th, condo 
95% to conforming loan limit 

0 

1-tf Units, TH, Condo 

9(1 1 to conforming loan limit 

3 J | Units 

86¥ to conforming loan limit 



Second Home SFD 

80% to conforming loan limit 

LTV> 75% - 12% MI 

Minimum Credit Score of 660 



Notes and Comments ______ „. 

All lock-ins must be recieved by 8:30 AM (Eastern Time) 
Prepayment Penalty 



FT6>. !>a 



You may use the Window key above in any screen to open LendTC.FP3, LendDail.fp3, or LendBankFP3 

Correspondent Pricing add 15 days to lock period. 

Note: Loans must be closed by and in name of CCB unless Lender is a Federally Chartered 
insured financial institution* 
Secondary Financing First Mortgage LTV cannot exceed 80%. or 75% for second homes* 
Maximum loan amount for the first mortgage is $650,000. 



Purchase 
Owner Occupied 
SFD, TH, Condo 
Max CLTV 90% 
(80/10/10) 



2-4 Units not allowed 

Second Home SFD 
Max CLTV 8 9% 



Cash Out REFI 
Owner Occupied 
SFD, TH, Condo 
Max CLTV 75% 



2-4 Units not allowed 
Second Home/Not allowed 



No Cash out REFI 
Owner Occupied 
SFD, TH, Condo 
Max CLTV 90% 
80/10/10) 



2-4 Units not allowed 



Second Home SFD 
Max CLTV 80% 
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Welcome to Loan Rates Online! 



http://ww\v . Ioanratesonline.com/ 




LoanRates Online is an innovative mortgage rate service for brokers, 
correspondents, and lenders that combines the power of the Internet with a 
user-friendly loan database. 

LENDERS: 

m Gain Nationwide Exposure and Increase Loan Productivity 
« Post Rates and Product Information Quickly and Easily 

* Communicate Effectively with Brokers 

* Eliminate Faxing Rate Sheets 

BROKERS: 

3 Have Current Rate and Product Information at your Fingertips 

* Find the Right Loan for your Client in Seconds 
« Close More Loans with Less Effort 

b Work at Home or on the Road 

For further information contact us at: 

voice: (703) 934-6111 
fax: (703) 968-7551 
email: ftd1@erols.com 

LoanRates Online, Inc Copyright 1998 



1 of 1 



1/29/99 4 19 AM 



http://www.loanratesoniine.com/warning.htmI 



NOTE: You must be a licensed broker or correspondent 
to access this site. 

Continue 

This site is best viewed with Netscape Communicator. 
Please tell your other lenders about this service. 

For further information contact us at: 

voice: (703) 934-6111 
fax: (703) 968-7551 
email: ftd1(5).erols.com 

-%mw; *smm>; "-mmzm. "timm^ -?.mMmm>" ' S - ■■ ■ ^ ' 

LoanRates Online, Inc Copyright 1998 



1/29/99 4 20 AM 



Find a loan product 



http7/205.252.249 224/LRO/htmI/Find.html 



Find a Loan Product 



Specify any one or any combination. 



Lender Name: (Chevy Chase Bank 



Purchase/Refinance: _ 
Loan Description: 7/1 Arm ^ 

Property Type: ^ All^ 

States: 1 AH j^j 
Type Paper: AH 



Type (Gov. or Conv.): Ail 
Do cumentation : All 
Interest Rate: 



IE 



Format as 5, or <8 



All 



Broker or 
Correspondent: 

Conforming / « n ™ A rrn = ™ 
. Conforming 
Non-Conforming : 



Correspondents: you will receive 15 additional days to all lock periods. 



Click I Find to view search results. 



% — 
O 




1 of 1 



1/29/99 4:22 AM 



< 



C3 
O 
—J 



03 



Of 



si 



si 



O! 
ml 



ml 
ml 



03 

Pi 



> 



> 
H 

U 



73 
S3 



fa 

C - J ^ 

3 I 
° £ 



o 
on 



13) F 



5 3 



0i 



G0 



O 



° 2 

C on 

& 2 

Q H 



CQ 

U 

u 



> 

o 

U 



o 
o 
o 



2 
< 

on 



ON 
ON 

ON 

cn 



CQ 

O 
O 



CD 
> 

O 
U 



o 
o 
o 



CD 
> 

a 

o 
U 



o 
o 
o 



c 

<D 
> 

o 
U 



o 
o 
o 



o 

co 



<D 
> 

a 

o 

U 



o 
o 
o 



o 

CO 



o 
o 



o 
o 



o 
o 
o 



no 



m 

fN 



O 

ON 



s 



2 

ON 



ON 

On 
On 
CN 



CO 
U 
U 



O 

m 



o 

ON 



^6 



ON 



o 

ON 



£ 

< 



O 
O 

m 



ON 


ON 


ON 


ON 


ON 


On 


ON 


ON 


ON 


CN 


CN 


cn 


03 


CQ 


CQ 


O 


a 


O 


O 


u 





o 

ON 



03 
O 



> 
o 
U 



o 
o 
o 



a 

> 

o 
U 



o 
o 
o 



o 

CO 



c 
_o 

c 

<D 
> 

o 
U 



o 
o 
o 



o 

co 



O 

o 



o 
o 
o 



o 
m 



ON 



o 

ON 



00 



in 
in 



o 
o 



CO 



ON 
ON 

<> 
CN 



CD 

U 
O 



CQ 
V 

o 



o 

on 



o 












1 

'JO 






oo 




oo 









o 



ON 
ON 

O^ 
CN 



CQ 

a 
u 



ON 



o 



ON 
ON 

o^ 

CN 



CQ 

(J 
U 



CD 
> 

O 

U 



o 
o 
o 



<D 
> 

5 



o 
o 
o 



> 
o 

u 



o 
o 
o 



o 
o 

to 



< 

ON 



© 
© 
© 



o 
o 



ON 

On 

ON 
CN 



> 

o 
U 



o 
o 
o 



o 

CO 



C3 

c 

o 



> 
o 

u 



o 
o 
o 



CD 

> 
o 

u 



o 
o 
o 



o 



<D 

> 
o 

o 



o 
o 
o 



o 



o 
o 
o 



o 
o 



o 
o 
o 



CO 

o 



©' 



'/O 

fN 



in 

(N 



o 
o 



© 

in 



o 
o 



o 
o 



© 
© 
in 



o 
o 



fN 



o 
o 



© 
in 



o 
o 



g 

< 



CO 



< 



< 

ON 



© 



< 



< 



< 



< 

ON 



co 

on 



2 

<: 

ON 



ON 
I 



'iO 
CO 



CO 



o 



CO 



© 



ON 


ON 


On 


0 s 


ON 


ON 


On 


ON 


ON 


O^ 


O^ 


O^ 


CN 


CN 


CN 


CN 










CQ 


CQ 


CQ 


CQ 


O 


U 


U 


a 


u 


U 


u 


u 



ON 
ON 



CQ 

U 
U 



CN 
ON 

r-1 



CQ 

U 
O 



ON 
ON 

ON 
CN 



CQ 
U 
U 



Adjustments 



http.//205 252.249 .224/Lasso.acgi?-data . 20Number=485-6%20CCB&Lender%20ID= 156257 



Product Number: ! 485-6 CCB ! 



Description: • 7/1 Arm 



Please enter all requested data on this page. This automatically fills in the Lock Registration Form. 

Points Adjustments 



Click "Y" to apply the lock period and all adjustments that apply to your client. 



Float Lock: ^ 

10 Day 
Lock: * 

15 Day . 
Lock: — 

30 Day . 
Lock: — 

45 Day . 
Lock: ~ 



OY ®N 
QY ®N 
QY®N 
OY ®N 
OY ®N 



50 Day ~ 
Lock: 1 



J OY®N 



60 Day ; o.soo "1 ®YON o.soo" j 



90 Day 
Lock: ~ 

120 Day , 
Lock: '• 



) OY ®N 
OY ®N 



To scroll horizontally in a criteria field, click in it and use the arrow keys. 
Apply Criteria 



Adjustment 



New York Property Broker Only 



Cash our refi below 75% LTV 



of 4 



0.750 ! 
0.5C0 '\ 



1. ooo_j 

0.250 '"1 



0 .250 



® Y O N / Wa ive r jd£^^ ■■' • ~ r ' r 

QY ®N Cash .'II 

QY ®N 90 Day ^ockJPu ^^as^^rily^ 

OY ®N !~120 Day Lock ^ u £^f£^ raf ^^y..„_^.,_ 
QY ®N Snap Documentation 

OY®N 
®YQN 
OY ®N 
OY ®N 
OY ®N 
OY ®N 
OY®N 
OY ®N 
OY ®N 
OY ®N 
OY ®N 
OY ®N 



0.250 



0 . 250 
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You may manually enter other adjustments to points. Explanation below and amount to the right. 



Total Points: - l-ooo 



Rate Adjustments 



0. 125 

o .s'oo" 

0.200 



To scroll horizontally in a criteria field, click in it and use the arrow keys. 
Apply Criteria Adjustment 

O Y ® N * LTV ' a bo v ~9 0 % ™" ' " " ' _ _ 

QY ®N t""" s e ^2ii c i«^? me Il" • — 

O Y ® N - :: so To T - ~ ^£Li£^SI^~i5- - M 1 - 

0Y ®N : ^ """8 5 . 01 ~ 90 % M ^^ -S^r^L^?, J :,£,l££E^ 

QY ®N r 9075l-95% with^no M ?™ejq^^ 
QY ®N i Cre^rscore f rom 620 _-659 
®Y ON 1 Temporary Buy Down 

QY®N i ^ Z_Z-^^ ' - 



Base 

Interest 

Rate 

r 6.250 



0. 100^ 
0 . 100 



0.100 



You may manually enter other adjustments to the rate. Explanation below and amount to the right. 

— ^ ™^ • — ™— — , ^ 



Total Int 
Rate: 



6. 350 



Margin Adjustments 

To scroll horizontally in a criteria field, click in it and use the arrow keys. 



Apply 
OY ®N 
®Y ON 
OY ®N 
OY ®N 
OY ®N 



Criteria 

"Credit ' Score from 620 -659 



Temporary Buy Down 
"8 5 TlTV" 



90 % LTV 
95 % LTV 



Adjustment 

< 0.100 I 

0.100 
, 0.200 } 
* 0.300 i 

0.550 

Total 
Margin: 



0. 100 



0. 100 



Cap Adjustments 
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Apply 
OY ®N 
OY ®N 
OY ®N 
OY ®N 
OY ®N 



First CAP is 3.0, 



Criteria 

^Subsequent CAPS are 2.0 



Adjustment 



0.000 



Total Cap: ; 0 : 000 



Life Cap Adjustments 

Apply 

oy®n r~* ~ "" 

oy ®n 

OY®N 

OY ®N , _ Z 

oy ®n _ ... 



Criteria 



Adjustment 



Total Life 
Cap: « 



0 . 000 



Maximum Loan Amounts Qualification Ratios 



LTV 

Owner Occupied 
SFD, TH & Condo 
95. 01-95% 

2 Units 

80. 01-90% 

3 Units 

80% and below 

4 Units 

80% and below 

Second Homes 
SFD 80.01 - 90% 
SFD 70.01 - 80% 
1 Unit 70% + below 

Minimum Loan Amount : None 



LOAN AMOUNT 
$240, 000 
$307, 100 
$371, 200 
$461,350 



$240, 000 
$240, 000 
$240, 000 



RATIOS 

28/36 
28/36 
28/36 
33/38 



33/38 
33/38 
33/38 
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Notes and Comments 



All locks must be recieved by 8:30 AM (Eastern Time) 
Correspondent Pricing add 15 days to lock period; 

Margins for CCB Lender Paid MI Program: 
35% LTV 3.200 
90% LTV 3.300 
95% LTV 3.550 

NOte: No additional pricing adjustments required for 90.01-95% LTVs 

Secondary Financing First Mortgage LTV cannot exceed 80% (75% for second homes 
Maximum loan amount for the first mortgage is $650,000, ($500,000 for second home 



Purchase 
Owner Occupied 
SFD, TH, Condo 
Max CLTV 90% 
(80/10/10) 

2-4 Units 
Not Allowed 

Second Home 
Max CLTV 8 0% 



SFD 



Cash Out REFI 
Owner Occupied 
SFD, TH, Condo 
Max CLTV 75% 



2-4 Units 
Not Allowed 

Second Home 
Not Allowed 



No Cash 
Owner Oc 
SFD, TH 7 
Max CLTV 



2-4 Unit 
Not Alio 

Second H 
Max CLTV 



1?I Click j Next | to input broker and customer data. 
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Please enter all requested data in fields marked * ; other fields are optional 

Lock Registration Data Input Form 



BORROWER 



CO-BORROWER 



*f| Joseph 
* : Jones 



FIRST NAME L J ^L 
J MIDDLE NAME 

LAST NAME 1 Jones 



111-22-3333 



j 4500^ 
f 44 ^ 



BORROWER'S ADDRESS 

"T23^Main Street 
McLean 



j Virginia 
[ Fairfax 



22101 



j Copy to Mortgage Address 



NAME SUFFIX 

SOCIAL 
SECURITY 
NUMBER 

MONTHLY 
INCOME 

AGE 



STREET 
CITY 
STATE 
COUNTY 
ZIP 

LOT NUMBER 

LOAN 
AMOUNT 

PROPERTY 
VALUE 

LOAN TO 
VALUE 

PURCHASE 
PRICE 



J Ll-'-:i-4^ i4^ 

'42 



PROPERTY TO BE MORTGAGED 

*Tl23 Main £treet 

* McLean 

* Virginia^ 
, Fairfax 



~4 



*: 22101__ 
i 44 

** 200, 000 
* 300, 000 
' 67%' 



™ 1 



1 of 2 
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Application 
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BROKER NAME 



BRANCH LOCATION 



ACCOUNT REP 




*" McLean 



Sue Smith 



LOAN OFFICER 



BROKER PHONE 



BROKER FAX # 



*{ Bob Brown 



*[ 703 111-2222 



* 703 111-3333 



PRIMARY CONTACT 



LOCK DATE 



APPLICATION D 



! John Johnson 



5 Jan 28, 1999 



I Jan 28, 1999 



ESTIMATED CLOSING DATE 

! r FeV 26,' 1999' _ ^ ^ ^ _ _J 

* Purchase/Refinance: O Purchase ® Rate Refi O Cash Out Refi O Construction 

* Lock Term: O FLOAT ® LOCK O RE-LOCK 

* Occupancy: ® Owner Occupied O Non-owner Occupied 



® SFD O PUD O Condo O Townhouse O 2-4 Unit O Modular O 



* Property Type: 



Farm O Trailer O Other 



Ci Click I Next ; for automated Lock Registration Form. 
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Automated Lock Registration Form 



j BROKER NAME j BRANCH LOCATION f ACCOUNT REP NAME LOAN OFFICER j 

■ (New Age Mortgage Company McLean j [Sue Smith > Bob Brown ^ 

j BROKER PHONE [ BROKER FAX # : PRIMARY CONTACT LOCK DATE i 

j |703 1 1 1 2222 ;! 703 1 1 1 3333 : Uohn Johnson j Jan 28. 1999 * 



i APPLICATION DATE ! ESTIMATED CLOSING DATE 



Jan 28. 1999 



Feb 26. 1999 



| BORROWER'S LAST NAME j FIRST 
\ \)ones •• ! Joseph 



J MIDDLE j SOCIAL SECURITY No AGE 
! !J. ! ill 1-22-3333 \ ;44 ' 



n \ CO-BORROWER'S NAME \ FIRST 



IJones 



5 I 



Joann 



i MIDDLE J SOCIAL SECURITY No j AGE 



i 1-22-4444 



j PROPERTY TO BE MORTGAGED 



; COUNTY 



Address: T23 Main Street 



' I Fairfax 



— 1 _ 



City, ST, Zip: .McLean Virginia -22101 J . 



LOAN DESCRIPTION 

17/ 1 Arm 



j EFFECTIVE DATE/TIME 
' 1/29/99 



* PURCHASE TYPE 



; Rate Refi 



I PRODUCT NUMBER 



1485-6 CCB 



j CONVERSION AVAILABLE 

I No 



i LOCK TERM 



;LOCK 



LOAN AMOUNT 



\ CAPS (ARMS) : LIFE CAP 



■ LOCK TERM 



[200,000 


! jj , > 

!' 3.00 j! 112.25 » ! 


i t 


PURCH PRICE ! MRKT VALUE 


1 MARGIN (ARMS) 


1 ] 1300,000 


jj 3.00 


; _ „, „ „ L „ _ _ „„ 

PROPERTY TYPE 


| LOAN TO VALUE 


1 tSFD 

• 


:i 66.7% 



FLOAT 
10 DAY 
15 DAY 
30 DAY 
45 DAY 



j 50 DAY 

j 60 DAY 

] 90 DAY 

" 120 DAY 



~ : rf 



0.500 



OCCUPANCY 



|Owner Occupied 



Borrower: ijoseph Jones 



Broker: :New Age Mortgage Company 
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To scroll horizontally in a criteria field, click in it and use the arrow keys. 



Adjustments to Interest Rate 



iBaseRate: 6.250? 



Adjustments to Points 



LTV above 90% 



! 0,000 



i Waiver of Escrow: Available only for 
I LTV 80% and less 



Second Home 



; 0.000 



Cash out Refi and LTV above 75% 



0.250 



0.000 



80.01-85% with no MI required - CCB Lender Paid MI j 0.000 



:90 Day Lock Purchase Only 



85.01-90% with no MI required - CCB Lender Paid MI 



J90.01-95% with no MI required - CCB Lender Paid MI 
INote: Do not use LTV above 90% rate add-on above 
[Credit score from 620 -659 



0.000 



0.000 



; 0.000 



(Temporary Buy Down 



0.100 



i 0.000 



[Other adjustments 



120 Day Lock Purchase Only 



^Snap Documentation 



|New York Property Broker Only 



JCash out refi below 75% LTV 



lOther adjustments 



\ 0.000 ! 



0.000 



0.000 



j o~ooo 

foToocf 

^OJOOO^ 
; 0.000^ 

^ooo^ 
'ooojo 
foooo] 

^0.000 



Total Adjusted Interest Rate: I 6.350 



Total Adjusted Points:, 1.000 



Total Margin With 
Adjustments: 



13.10 



Total Cap With 
Adjustments: 



Total Life Cap With 
Adjustments: 



12.25 



Lender 
ID: 



'156257 



Lender 
Name: 



jChevy Chase Bank Borrower: 



; Joseph 
Uones 



Contact 



Title 



Phone 



Broker: 



Fax 



jClosing Department/BethesdaMD > 3 0 1 -907-5 300 

"36T-907-544I 



iLock-ins 



<Underwriting/Bethesda MD 



jClosing Department/Richmond VAJ800-276-7285 x 2321 j804-323-3837^ 



jUnderwriting/Richmond VA 



iNew Aee Mortsase 



S301-907-5672; 

T^907^5678| 
1301-907-5209! 



[Company 



;800-276-7285 x 23111804-323-38371 



Please print and fax to the lender, or if you have fax software, please fax from your computer. 



Click the I Next [ button to show details, terms, and conditions. 
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